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Strategy Inception: 29/05/20 YTD Return: 3.50% MTD Return: -1.80%

Objectives & Investment Strategy

The strategy’s objective is to generate high-quality risk-adjusted absolute returns to achieve long-term capital appreciation through
different regimes while maintaining a low correlation to traditional investments, common CTA’s and other hedge funds.

It invests in long and short derivative instruments utilizing 5 proprietary sub strategies, offering an exposure to commodities, currencies,
equities, volatility and fixed income with a diversified, non-discretionary, quantitative and systematic investment approach.

Commoadities: applied to a well-diversified allocation including petroleum, energy, metals and agriculture.
Currencies: applied to a well-diversified allocation including CAD, MXN, EUR, GBP, CHF, AUD, NZD and JPY.

Equities: applied to a well-diversified world indices allocation including the United States, Canada, Europe, India, China, Hong Kong,
Australia and Japan.

Fixed Income: applied to a well-diversified world STIR and government treasuries allocation including the United States, Canada, Europe,
Australia and Japan.

The strategy’s liquidity management holds cash and US-T-Bills in significant proportions, that may vary from 70% and up to 100% of the
net asset value.

The proposed investment horizon is 3 years.
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The Zindel Global Diversified Strategy is an absolute return strategy independent of any benchmark. The benchmarks proposed here serve just as a
general guidance tool of the managed futures space. Both benchmarks are non-investable indices that represent an average of hedge funds. The
Bloomberg CTA Hedge Fund Index includes funds with a CTA strategy (usually mostly focused on pure trend-following strategies) and the Bloomberg
Macro Hedge Fund Index includes funds with a macro strategy (usually including discretionary fundamental strategies).
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Monthly & Yearly Net Returns Net Performance Statistics
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Monthly Net Returns Since Inception
2020 2021 2022 2023 2024
AN 146%  122%  103%  5.27% Av. Yearly Av. Yearly Sharoe Ratio
FEB 266%  -0.08%  2.08%  4.41% Return Volatility P
MAR 417%  679%  -442%  4.23% 6.01% 11.57% 0.52
APR 409%  1.40%  0.09% -1.79%
MAY 320% -1.47% 0.81%  -2.29%

JUN 0.12% -0.08%  -4.15% 7.25% -0.23%

AUG -0.15% 0.69% 1.74% -1.26%  -3.66%
SEP -3.27%  -437%  -0.64% 3.65% 2.38%
ocT -2.11% 1.89% 2.09% -0.49%  -6.93%
NOV 6.24% -7.82% -2.66% -0.65% 3.51%

Since Inception

DEC  7.49%  2.69% -4.70% -0.66% -1.80% Bond Global MSCl World Sp 8oc!
49% 69%  -4.70% -0.66% -1.80% Aggregate Index (commodities)
Yearly Net Returns -0.02 0.40 0.49

(2020 annualized)

Bloomberg Bloomberg
US Dollar CTA Hedge Macro Hedge
- Fund Index Fund Index

-0.06 0.68 0.74
15.27% 7.93% -2.15% 10.08% 3.50%

Asset Allocation

Top 10 Largest Positions? Futures Allocation per Category
Short | Long Short | Long
E-Mini S&P 500 Equities -1.20%
10 yr AUS Thond Agriculture & Livestock YN 7.60%
Euro STOXX 50 m Metals & Industrials -4.86% |
FTSE China A50 Energies -7.87% I
S&P/TSX 60 Index Currencies .40%
CAD gov bond Fixed Income -2.64%
Natural Gas -0.66% Volatility -3.16%
Hang Seng Index
SP1200 Index Margin to Equity Ratio
TOPIX Japan Positions Cash and T-bills

85.45% ‘

1 Margin-to-equity ratios
Cash Management

Cash T-bills
86.93% ‘
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Historical Net Return (Including Backtest)* TOTALNET RETURN 1,225.31%

Zindel Global Diversified SC Il
Accumulated Net Return: 1,225.31%
Volatility: 11.66%

61.67%
positive months
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*Backtest was performed and audited by KPMG. This was made possible due to our plug-and-play, quantitative model; results are
indicative of modelled orders and executions and no curve fitting or any other misleading techniques were used, hence why KPMG agreed
to perform the backtest audit. For more information on the backtest, visit www.zindelcapital.com

INVESTMENT ADVISOR RISK INDICATOR

. . _ LOWERRISK HIGHER RISK
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The risk indicator assumes you keep the product until
maturity end of the proposed investment horizon.

DISCLAIMER

This presentation is provided for general information only and nothing contained in the material constitutes a recommendation for the purchase or
sale of any security, nor an invitation to invest in the following strategy. Although the statements of fact in this report are obtained from sources that
we consider reliable, we do not guarantee their accuracy and any such information may be incomplete or condensed. Also, views expressed in this
presentation are based on research materials available from sources considered reliable. Views are subject to change based on additional or new
research, new facts or developments. The investment risks described herein are not purported to be exhaustive. The persons interested on investing in
this strategy need to be well informed Investors as per local regulations. Any person considering an investment should seek independent advice on the
suitability or otherwise of the particular investment. Investment products are not insured by government or governmental agencies. Investment and
Treasury products are subject to investment risk, including possible loss of principal amount invested. Past performance is not indicative of future
results: prices can go up or down. Investors investing in investments and/or treasury products denominated in foreign (non-local) currency should be
aware of the risk of exchange rate fluctuations that may cause loss of principal when foreign currency is converted to the investors home currency.

Zindel Capital currently advises an open-end fund incorporated in Luxembourg utilizing the Zindel Global Diversified
strategy. Share Class Il (ISIN: LU1891688613) of this fund has a minimum investment of $500,000 USD. Data in this
factsheet represents net results after fees of 1.5% management and 15% performance. 2000 to 2017 back test results
from KPMG audit report.
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